Market Analysis
Housing Trends

Increased apartment construction with a slight increase in the number
of three-bedroom or larger units.
Occupancy of rental units now account for 42% of all occupied units,
up 5 percentage points over the previous Consolidated Plan period of
2013-2017.
Omaha loses about 111 housing units due to code violations every
year, and 50.5 affordable Low Income Housing Tax Credit (LITHC)
units drop out of the affordability requirement every year. Omaha
and the metro area also recently lost hundreds of affordable and
market rate units due to fire, code violations and natural disasters.
Units affordable to low and extremely low income households are
being occupied by higher income households. (See Rental Affordability
and Occupancy by Rent graph on the right. Also see the Affordability
and Occupancy chart on the table.)

Fair Market Rent Compared to SSI and Disability Income

Does not include permits for conversion from non-residential to residential use.

RHUD is HUD Rental Affordability
For Example, RHUD30 means the gross
rent for the unit is affordable to a household
making 30% of HAMFI
HAMFI is HUD Adjusted Median Family Income

Source: National Low Income Housing Coalition

Omaha Single Family Housing Prices 2000 to 2018
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Rising Prices

According to 2017 ACS data, the median home value of owneroccupied housing was $131,150, and the median contract rent was
$689 in the Omaha metro area.
Omaha’s existing single family housing prices appreciated by an
average of 47% between 2000 and 2018.
· Between 2016 and 2018, North and South Omaha had the highest
relative price increases for single family home sales. The 2018 median
sale price was $108,000 in South Omaha and $65,000 in North
Omaha.
Nearly 40% of renter households in the metro area are paying more
than 35% of their household income in gross rent.

